Licensing Microsoft SharePoint Server 2016 Volume
Licensing

This document covers licensing for an on-premises deployment of SharePoint Server 2016. SharePoint Online is an alternative
Microsoft online services offering and is licensed via a subscription model.
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This table gives an indication in the differences in functionality between the SharePoint solutions; for a complete list refer to:
http://technet.microsoft.com/en-US/library/jj819267.aspx#bkmk FeaturesOnPremise
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VIRTUALIZATION LICENSE MOBILITY
A Server license must be assigned to a single physical server SharePoint Server licenses purchased with Software Assurance have License Mobility rights.

which licenses SharePoint Server to be run in either the
physical operating system environment or a single virtual
machine on that server

b License Mobility across Server Farms allows the reassignment of Server licenses to other
physical servers in a server farm as often as required

b License Mobility through Software Assurance allows Server licenses to be assigned to virtual
machines running on Service Provider's shared hardware or in Azure

Further Microsoft Licensing handouts and exams:
GetlicensingReady.com
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